NOTES TO ACCOUNTS 

A1.
ACCOUNTING POLICIES AND COMPLIANCE WITH ACCOUNTING STANDARDS

These condensed financial statements for the quarter and the financial year ended 30 June 2003 have been  prepared using the same  accounting policies and methods of computations as those used  in the previous audited annual financial statements except that the Group has adopted the following accounting standards issued by the   Malaysian Accounting Standards Board (“MASB”), which came into force during the financial year just ended:

MASB Standard 23 Impairment of Assets

MASB Standard 24 Financial Instruments: Disclosure and Presentation

MASB  Standard 25 Income taxes 

MASB Standard 27 Borrowing Costs

The Group has for the financial statements ended 30 June 2003 also adopted the accounting treatment of  charging  the handling fees for hire purchase loans in the period that it was incurred, to the income statement as  stipulated in the Bank Negara Malaysia Circular dated 4 July 2003.

The effects of adopting MASB Standard 25 and the treatment of handling fees for hire purchase loans are as follows: -


Group
Bank


2003
2002
2003
2002


RM’000
RM’000
RM’000
RM’000

Effect on retained profits:





At 1 July 2002/2001 as previously stated
4,539,345
4,446,240
3,067,880
3,638,967

Effect of adopting MASB Standard 25
1,051,926
1,010,959
792,302
709,995

Effect of adopting  BNM Circular





  On Handling Fees
(60,964)
(31,560)
-
-

At 1 July 2002/2001, as restated
5,530,307
5,425,639
3,860,182
4,348,962







Effect on  net profit for the year:





Net profit before changes in accounting policies
1,952,545
1,647,701
1,991,808
987,161

Effect of adopting MASB Standard 25
55,928
40,967
63,244
82,307

Effect of adopting BNM Circular on Handling Fees
(11,984)
(29,404)
-
-

Net profit for the year
1,996,489
1,659,264
2,055,052
1,069,468







A2.
AUDIT REPORT OF FINANCIAL YEAR ENDED 30 JUNE 2003
The audit report for the financial year ended 30 June 2003 was not subject to any qualification.

A3.
SEASONALITY AND CYCLICALITY OF OPERATIONS
The operations of the Group were not subject to material seasonal or cyclical effects.

A4.
EXCEPTIONAL OR UNUSUAL ITEMS
There were no items of an exceptional or unusual nature that affects the assets, liabilities, equity, net income or cash flows of the Group.

A5.
CHANGES IN ESTIMATES OF AMOUNTS REPORTED PREVIOUSLY


There were no changes to the estimates of amounts reported in prior financial years that may have a material effect in the current period.

A6.
CHANGES IN DEBT AND EQUITY SECURITIES
During the financial year to date, the Bank increased its issued and fully paid up share capital from RM3,550,181,421 to RM3,589,464,821 as a result of :

i) the issuance of 30,416,600 new ordinary shares of RM1 each to eligible persons who  exercised their options under the Maybank Group Employee Share Option Scheme (ESOS); and

ii)
a bonus issue of 8,866,800 new ordinary shares of RM1 each on the basis of one (1) new ordinary share of RM1 each for every two (2) existing ordinary share of RM1 each held,  being bonus entitlement for shares issued pursuant to the exercise of options under the  ESOS.

Other than those above, there was no cancellation, repurchase, resale or repayment of debt and equity securities.

A7.
DIVIDENDS  PAID

In respect of the financial year ended 30 June 2003, an  interim tax exempt dividend of 25.0 sen per share  and an interim dividend of 10.0 sen per share less 28% income tax amounting to RM893.7 million and RM257.4 million respectively was paid on  May 9, 2003. 

A8.
SEGMENTAL REPORTING ON LOANS, ADVANCES AND FINANCING ANALYSED BY THEIR ECONOMIC PURPOSES
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Jun 2002

Jun 2001

Jun 2002

Jun 2001

RM’000

RM’000

RM’000

RM’000

Deposits from Customers

 - Fixed deposits and negotiable instruments

     of deposits

    One year or less (short-term)

46,328,368

  

 

44,547,317

    

 

63,587,220

61,450,298

     More than one year (medium/long-term)

1,501,478

     

 

2,952,825

      

 

2,874,075

3,830,681

47,829,846

  

 

47,500,142

    

 

66,461,295

65,280,979

  - Demand Deposits

17,415,635

  

 

15,894,282

    

 

17,539,306

15,792,476

  - Savings Deposit

16,752,179

  

 

14,531,987

    

 

18,571,811

15,943,060

81,997,660

  

 

77,926,411

    

 

102,572,412

97,016,515

Deposits and Placements of Banks and 

Other Financial Institutions

  One year or less (short-term)

8,524,609

     

 

10,031,643

    

 

11,708,850

16,116,360

  More than one year (medium/long-term)

2,321,282

     

 

1,705,338

      

 

2,365,838

2,440,537

10,845,891

11,736,981

14,074,688

18,556,897

Bonds and Notes

- Unsecured

   More than one year (medium/long-term)

**3,004,000

* 1,560,000

**3,004,000

*1,560,000

Group

Maybank


Non –Performing Loans


Group
Bank


June 2003
June 2002
June2003
June 2002


RM’000
RM’000
RM’000
RM’000







Balance at beginning of year
13,531,560
15,775,180
10,164,558
11,698,495

Amount classified during the year
6,813,140
7,811,906
5,230,950
5,806,104

Recovered/regularised 
(5,907,386)
(5,968,060)
(4,427,425)
(4,134,768)

Amount  written off
(861,557)
(3,406,808)
(707,352)
(2,592,480)

Converted to investment securities
(582,047)
(767,174)
(486,046)
(693,761)

Exchange difference & expenses





 debited to customers’ account
43,449
86,516
24,389
80,968

Balance at end of year
13,037,159
13,531,560
9,799,074
10,164,558


Group
Maybank


June 2003
June 2002
June 2003
June 2002


RM’000
RM’000
RM’000
RM’000

Total net non-performing loans(and      financing) as at
6.20%
7.22%
5.99%
6.87%

( as % of total loans, advances and financing including Islamic Loans Sold to Cagamas, less  Specific Provision and Interest-in-Suspense)






Loan Loss Provision

Movements in the provision for bad and doubtful debts (and financing) and interest-in-suspense (income –in-suspense) accounts are as follows: -


Group
Maybank


June  2003
June 2002
June 2003
June 2002


RM’000
RM’000
RM’000
RM’000







General Provision





Balance at beginning of year
3,282,202
2,947,010
2,455,641
2,067,209

Provision made during the year
192,220
352,116
130,586
344,665

Amount written back
(2,464)
(64,292)
-
-

Transfer from specific provision 
2,384
38,292
3,360
36,203

Exchange differences
98
9,076
648
7,564

Balance at the end of year 
3,474,440
3,282,202
2,590,235
2,455,641







Specific Provision





Balance at beginning of year 
4,626,185
5,728,153
3,570,503
4,500,564

Provision made during the year
2,732,478
2,982,108
1,461,355
1,740,939

Amount written back in respect of 





  recoveries
(1,802,044)
(1,748,526)
(708,535)
(933,360)

Amount written off
(573,207)
(2,231,171)
(512,830)
(1,634,143)

Transfer to general provision
(2,384)
(38,292)
(3,360)
(36,203)

Transfer to provision for diminution in   





  value of  investments
(277,788)
(56,564)
(224,577)
(54,895)

Transfer to specific provision





  for restructured/rescheduled  





  loans and financing
(176,216)
(22,788)
(176,216)
(22,788)

Exchange differences
14,777
13,265
(970)
10,389

Balance at end of year
4,541,801
4,626,185
3,405,370
3,570,503


Loan Loss Provision (cont’d)
Interest-in-suspense(income in suspense)






Group
Maybank


June 2003
June 2002
June 2003
June 2002


RM’000
RM’000
RM’000
RM’000

Balance at beginning of year 
1,729,794
2,221,819
1,266,496
1,664,314

Provision made during the year
1,184,699
1,520,726
824,842
1,053,658

Amount written  back in respect of  





  recoveries
(595,820)
(704,945)
(376,631)
(437,876)

Amount written off
(341,904)
(1,239,790)
(194,522)
(958,337)

Transfer to provision for diminution





  in value of  investments
(42,722)
(32,224)
(32,188)
(17,537)

Transfer to interest/income-in-suspense





   for restructured /rescheduled loans





   and financing
(54,662)
(44,432)
(54,662)
(44,432)

Exchange differences
13,285
8,640
(129)
6,706

Balance at the end of year
1,892,670
1,729,794
1,433,206
1,266,496

A9.
VALUATION OF PROPERTY, PLANT AND EQUIPMENT


Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses. 


A10.
MATERIAL EVENT SUBSEQUENT TO THE END OF THE INTERIM PERIOD 


There were no material events subsequent to the end of the period reported on that requires disclosure.

A11.
CHANGES IN COMPOSITION OF THE GROUP

a) Capital injection into P.T. Bank Maybank Indocorp

The Bank acquired an additional 153,045 new ordinary shares of IDR1,000,000 each in P.T. Bank Maybank Indocorp (PBMI) via a capital injection of USD16,110,000 or Ringgit Malaysia equivalent of RM61,218,000 on 31 July 2002. The Bank’s equity interest in PBMI has increased from 91.2% to 93.9% after the capital injection. 

b) Capital injection into Maybank Philippines Incorporated

The Bank received 10,000,000 new ordinary shares of Peso35 each in Maybank Philippines Incorporated (MPI) during the financial year for the capital injection of Peso 350,000,000 or Ringgit Malaysia equivalent of RM25,970,000 made in the previous financial year on 28 October 2002,  thereby increasing the Bank’s equity interest in MPI from 99.96% to 99.97%.

On 17 June 2003, the Bank further injected Peso 300,000,000 or  Ringgit Malaysia equivalent of RM21,330,000 equivalent into MPI. The additional new ordinary shares in respect of the capital injection have not been issue as at the date of the financial statements.

c)
Acquisition of Additional Equity Interest in Aseambankers Malaysia Berhad

On 11 June 2003, the Bank acquired an additional 2,280,278 ordinary shares of RM1 each in Aseambankers Malaysia Berhad (Aseambankers) from UBS AG at an acquisition price of RM5.12 per share for a cash consideration of RM11,675,023. The acquisition price was arrived at with reference to the net tangible assets of Aseambankers as at 31 March 2002. The Bank’s equity interest in Aseambankers has increased from 70.5% to 75.0% after the acquisition.

A11.
CHANGES IN COMPOSITION OF THE GROUP (cont’d)
d)
Capital injection into Mayban Ventures Sdn. Bhd.

On 30 June 2003, the Bank and a subsidiary, Aseambankers subscribed additional 2,800,000 and 1,200,000 respectively new ordinary shares of RM1 each at par in another subsidiary, Mayban Ventures Sdn. Bhd. (MVSB), for total considerations of RM2,800,000 and RM1,200,000 respectively. The purchase consideration of RM2,800,000 was paid by the Bank via a debt settlement agreement of the loan owed by MVSB to the Bank. 

e) Capital injection into Mayban Takaful Berhad

On 1 July 2002 and 31 December 2002, Mayban Fortis Holdings Berhad  (MFHB), a subsidiary of the Bank, subscribed additional 10,000,000 and 19,999,998 new ordinary shares of RM1 each at par in Mayban Takaful Berhad (MTB) for cash considerations of RM10,000,000 and RM19,999,998 respectively. MTB is a wholly owned subsidiary of MFHB.

f) Acquisition of the Business of Safety Insurance Berhad

On 1 September 2002, a subsidiary of the Bank, Malaysian General Assurance Berhad (MGAB) completed the acquisition of the general insurance business of Safety Insurance Berhad for a final cash consideration of RM39,548,000. The assets and liabilities of the general insurance business were vested over to MGAB on the completion date.

g)
Subscription of Proportionate Additional Share Capital in TX123 Sdn. Bhd.

On 14 October 2002, the Bank and a subsidiary, Mayban Venture Capital Company Sdn Bhd subscribed for 600,000 and 400,000 respectively of new ordinary shares of RM1 each at par in an associated company, TX123 Sdn. Bhd., for total cash considerations of RM600,000 and RM400,000 respectively. The subscriptions represents the Bank’s and the subsidiary’s proportionate share of the increase in the issued and paid-up share capital of the associated company from RM1 million to RM3 million.

A12.
CHANGES IN CONTINGENT LIABILITIES SINCE THE LAST ANNUAL BALANCE SHEET DATE
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June 2003

Variance

Principal

Credit

Principal

Credit

Principal

Credit

Amount

Equivalent

Amount

Equivalent

Amount

Equivalent

Amount

Amount

Amount

RM’ Mil

RM’ Mil

RM’ Mil

RM’ Mil

RM’ Mil

RM’ Mil

Direct credit substitutes

4,731

4,731

4,373

4,373

358

358

Transaction-related contingent items

5,573

2,786

4,976

2,488

597

298

Short-term self-liquidating trade

  related contingencies

5,762

1,153

5,056

1,011

706

142

Islamic housing loans  and  hire purchase    

 sold  to Cagamas Berhad

553

553

626

626

(73)

(73)

Obligations arising out of rediscounting

  of bankers acceptances

8

-

-

-

1

-

Obligations under underwriting 

   Agreements

1,013

505

1,221

611

(208)

(106)

Irrevocable commitments to extend credit

 - maturity less than one year

33,298

-

33,392

-

           

 

(94)

-

 - maturity exceeding one year

4,509

2,255

4,281

2,141

228

114

Foreign exchange related contracts

14,848

223

9,555

226

5,293

(3)

Interest rate related contracts

6,173

634

5,689

617

484

17

Miscellaneous

2,059

-

1,888

-

171

-

Total

78,527

12,840

71,057

12,093

7,463

747

June 2002
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June 2003

June 2002

June 2003

June 2002

RM’000

RM’000

RM’000

RM’000

Deposits from Customers

 - Fixed deposits and negotiable instruments

     of deposits

    One year or less (short-term)

67,437,205

  

 

63,587,220

    

 

47,340,163

46,328,368

     More than one year (medium/long-term)

2,547,157

     

 

2,874,075

      

 

1,948,102

1,501,478

69,984,362

  

 

66,461,295

    

 

49,288,265

47,829,846

  - Demand Deposits

19,362,900

  

 

17,539,306

    

 

19,212,212

17,415,635

  - Savings Deposit

20,046,047

  

 

18,571,811

    

 

18,195,404

16,752,179

109,393,309

 

102,572,412

  

 

86,695,881

81,997,660

Deposits and Placements of Banks and 

Other Financial Institutions

  One year or less (short-term)

11,551,698

  

 

11,708,850

    

 

10,527,629

8,524,609

  More than one year (medium/long-term)

2,120,834

     

 

2,365,838

      

 

2,268,126

2,321,282

13,672,532

14,074,688

12,795,755

10,845,891

Bonds and Notes

- Unsecured

   More than one year (medium/long-term)

**3,004,000

* *3,004,000

**3,004,000

**3,004,000

Bank

Group



KLSE  LISTING REQUIRMENTS- DISCLOSURE REQUIREMENTS AS PER PART A OF APPENDIX 9B

B1.
REVIEW OF PERFORMANCE

For the financial year ended 30 June 2003, the group registered a profit before tax of RM2,619.7 million, an increase of 11.3% or RM265.3 million over that of the corresponding period. The improved performance can be attributed to better earnings from transactional banking activities and reduction in loan loss provisions but off-set by a decline in the write-back of provision for diminution in value of its investment securities.

In terms of business growth, the Group managed to expand its gross loans by 7% despite the very competitive environment.

B2.
COMPARISON WITH THE PRECEDING QUARTER’S RESULTS

The Group registered a pre-tax profit of RM671.9 million for the quarter just ended  compared to RM703.9 million, a decline of RM32.0 million or 4.5 % against the preceding quarter attributed mainly to higher loan loss provisions and the adoption of BNM  Circular on Handling Fees whereby handling fees are charged in the period when it is incurred.  
B3.
PROSPECT

Given the strengthening of the underlying domestic economic fundamentals and the more positive external environment, the Group remains confident of sustaining its current level of performance in financial year 2003/2004.

B4.
VARIANCE FROM PROFIT FORECAST AND PROFIT GUARANTEE

The Group neither made any profit forecast nor issued any profit guarantee.
B5.
TAXATION

June 2003


RM’000

Malaysian  income tax
799,644

 Foreign tax
39,082

 Less: Double taxation relief
(32,295)


806,431

Share of tax in associated companies
431

Deferred tax
(57,376)

Overprovision in prior years
(187,220)

Zakat
983


563,249

The tax charge for the Group reflects an effective rate that is lower than the statutory rate due to the overprovision of tax written back.

B6.
PROFIT ON SALE OF UNQUOTED INVESTMENTS AND/OR PROPERTIES

The profits from the sale of unquoted investments of the Group amounted to RM164.1 million while profits from the sale of properties amounted to RM17.5 million.
B7.
PURCHASE AND SALE OF QUOTED SECURITIES

This note is not applicable to financial institutions.

B8.
STATUS OF CORPORATE PROPOSALS

a) Proposed Employee Share Option Scheme

Subsequent to financial year end, the Board of Directors has recommended a Proposed Employee Share Option Scheme (Proposed ESOS) for the benefit of all eligible employees and executive directors of Maybank Group.

Pending approval from the relevant authorities and the shareholders, the Proposed ESOS shall be as follows:

1) The proposed ESOS will allow granting of options to all eligible employees and executive directors giving them the right to subscribe for new shares of RM1.00 each in the Bank, subject to terms and conditions of the by-laws of the Proposed ESOS.

2) The duration of the Proposed ESOS shall be for five (5) years.

3) The total number of shares which may be made available under the Proposed ESOS shall not exceed ten per cent (10%) of the issued and paid-up ordinary share capital of the Bank at any point of time during the existence of the Proposed ESOS.

4) The option price (of which the grantee is  entitled to subscribe for shares under an option) shall be the higher of:

a) the weighted average market price for the shares for the five (5) market days immediately preceding the Date of Offer, subject to any discount of not more than  ten percent (10%) which the Bank may decide to give at its discretion: or

b) the par value of the ordinary share.


5)
The new shares to be allotted upon the exercise of any option will, upon allotment, rank pari passu in all respects with the existing issued shares of the Bank and will be subject to all the provisions of the Articles of Association of the Bank relating to transfer, transmission and other wise, except that the shares so allotted will not be eligible for any dividends or distributions that may be declared or paid to shareholders which record date thereof precedes the date of allotment of the shares. 

B9.
DEPOSITS AND PLACEMENTS OF FINANCIAL INSTITUTIONS AND DEBT SECURITIES
[image: image4.wmf]June 2003

June 2002

June 2003

June 2002

RM’000

RM’000

RM’000

RM’000

Agriculture

2,011,006

1,949,729

1,967,113

1,888,497

Mining and quarrying

190,214

188,726

178,165

161,477

Manufacturing

13,081,554

12,109,484

12,743,303

11,669,582

Electricity, gas and water

1,481,811

787,795

1,466,271

776,990

Construction

5,838,436

6,382,079

5,052,043

5,539,032

Real estate

1,864,800

1,954,952

1,663,880

1,733,511

Purchase of  landed property

24,940,435

23,284,897

19,242,323

17,441,456

(of which :- residential

19,462,847

17,763,412

15,114,230

13,452,807

                    Non-residential )

5,604,856

5,657,684

4,255,361

4,124,848

Less: Islamic Loans Sold to Cagamas

(127,268)

(136,199)

(127,268)

(136,199)

General commerce

6,274,396

5,872,172

5,669,913

5,227,524

Transport, storage and communication

2,150,588

2,020,379

2,057,910

1,986,334

Finance, insurance and business service

11,790,919

11,499,030

11,733,813

11,701,506

Purchase of securities

6,517,893

6,697,272

4,458,600

4,324,783

Purchase of transport vehicles

9,465,305

7,978,086

36,603

25,648

Purchase of transport vehicles

9,890,646

         

 

8,468,198

       

 

36,603

25,648

Less: Islamic Loans Sold to Cagamas

(425,341)

           

 

(490,112)

         

 

-

-

Consumption credit

3,771,047

3,473,548

3,072,242

2,917,135

Others

3,143,422

3,868,247

2,869,384

3,679,113

92,521,826

88,066,396

72,211,563

69,072,588

Labuan Offshore

3,891,741

3,142,503

-

-

96,413,567

91,208,899

72,211,563

69,072,588

Overseas Operations

Singapore

12,624,627

10,896,279

12,624,627

10,896,279

United States of America

416,435

384,114

416,435

384,114

United Kingdom

114,549

148,103

114,549

148,103

Hong Kong

1,485,905

1,222,634

1,485,905

1,222,634

Brunei

273,461

299,893

273,461

299,893

Vietnam

234,410

175,162

234,410

175,162

Cambodia

62,418

57,569

62,418

57,569

Papua New Guinea

29,174

24,215

-

-

Philippines

502,129

430,410

-

-

Indonesia

74,909

200,516

-

-

China

165,797

43,545

165,797

43,545

Grand total

112,397,381

105,091,339

87,589,165

82,299,887

Bank

Group
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Foreign exchange

related contracts

- forwards & futures

6,167

1,883

1,487

895

854

998

50

-

- swaps

8,681

3,535

     

 

2,407

      

 

2,237

    

 

403

67

32

          

 

-

Interest rate related

contracts

-swaps

6,134

102

274

320

438

4,023

     

 

977

-

-forward & futures

38

-

-

-

38

-

-

-

Total

21,020

5,520

4,168

3,452

1,733

5,088

1,059

-


** Includes the Subordinated Note of  USD630 million equivalent to RM2,394.0 million.

B10.
OFF BALANCE SHEET FINANCIAL INSTRUMENTS BY VALUE OF CONTRACTS CLASSIFIED BY REMAINING PERIOD TO MATURITY/NEXT REPRICING DATE (WHICHEVER EARLIER)
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20,357
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Direct credit substitutes
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3,162

2,622
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Transaction-related contingent items

5,565

2,783

4,972

2,486
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Short-term self-liquidating trade

  related contingencies

5,742
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5,025

1,005
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Islamic housing loans  and  hire purchase    

 sold  to Cagamas Berhad

127

127

136

136

(9)

(9)
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-

-

-

-

-

-

Obligations under underwriting 
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1,097

549

(320)

(161)

Irrevocable commitments to extend credit

 - maturity less than one year

32,323

-

32,382

-

(59)

-

 - maturity exceeding one year

3,084

1,542

2,725

1,362

359

180

Foreign exchange related contracts

14,184

213

8,871

173

5,313

40

Interest rate related contracts

6,174

635

5,689

617

485

18

Miscellaneous

2,056

-

1,887

-

169

-

Total

73,194

9,998

65,406

8,950

7,788

1,048

June 2002


Market risk

Market risk is the potential change in value caused by movement in market rates or prices. The contractual amounts stated above provide only a measure of involvement in these types of transactions and do not represent the amount subject to market risk. Exposure to market risk transactions may be reduced through offsetting on and off-balance sheet positions. As at 30 June 2003, the amount of contracts which were not hedged and, hence exposed to market risk was RM84.4 million (30 June 2002: RM122.9 million).

B10
OFF BALANCE SHEET FINANCIAL INSTRUMENTS BY VALUE OF CONTRACTS CLASSIFIED BY REMAINING PERIOD TO MATURITY/NEXT REPRICING DATE (WHICHEVER EARLIER) (CONT’D)

Credit risk

Credit risk arises from the possibility that a counter–party may be unable to meet the terms of a contract in which the Bank has a gain position. As at 30 June, 2003 the credit risk measured in terms of the cost to replace the profitable contracts, was RM69.9 million (30 June 2002: RM83.3 million). This amount will increase or decrease over the life of the contracts, maturity dates and rates or prices.

Related accounting policies

Foreign exchange contracts are revalued at prevailing market rates at the balance sheet date and the resultant gains or losses are recognised in the profit and loss account.

In the case of interest rate swaps, the differential interest receipts and payments arising therefrom are accrued whilst the notional principal amounts are recorded as off balance sheet items.

B11.
MATERIAL LITIGATION

At the date of this report, there was no pending material litigation.
B12.
DIVIDENDS DECLARED

The Directors have agreed to recommend to the Annual General Meeting of Members to be held at Nusantara Ballroom, Level 2, Sheraton Imperial, Jalan Sultan Ismail, Kuala Lumpur at 11.30a.m. on Saturday, October 11, 2003  a final dividend of 17.0 sen per share less 28% tax to be declared in respect of the financial year ended June 30, 2003. The total dividends for the current financial year to date is a tax exempt dividend of 25.0 sen per share and dividends of 27.0 sen per share less 28% income tax.  (June 2002: 12.0 sen per share less 28% income tax).

If approved, the final dividend will be paid on October 30, 2003 to shareholders registered in the Register Of Members at the close of business at 5.00p.m. on October 17, 2003. Notice is hereby given that the Register Of Members will be closed from October 18, 2003 to October 19, 2003 for the determination of shareholders entitlement to the final dividend.

A Depositor shall qualify for entitlement to the final dividend only in respect of: -

a) Shares deposited into the Depositors’ Securities accounts before 12.30p.m. on October 15, 2003 ( in respect of shares exempted from mandatory deposit)

b) Shares transferred to the Depositors’ Securities accounts in respect of ordinary transfers before 4.00 p.m. on October 17, 2003.

c) Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of Kuala Lumpur Stock Exchange.

B13.
EARNINGS PER SHARE
Basic earnings per share (“Basic EPS”)

Basic EPS of the Group are calculated by dividing the net profit by the weighted-average number of ordinary shares in issue.


Group


Quarter
Quarter
12 months
12 months


Ended
Ended
Ended
Ended


June 2003
June 2002
June 2003
 June 2002







Net profit  (RM’000) 
630,110
327,918
1,996,489
1,659,264







Weighted average number of





  Ordinary shares in issue (‘000)
3,582,811
3,558,483
3,568,266
3,553,566







Basic earnings per share (sen)
17.6
9.2
56.0
46.7

The weighted average number of ordinary shares in issue for the previous financial year ended 30 June 2002 has been adjusted for the effects of the shares issued under the ESOS bonus entitlement  during the year for comparative purposes. The comparative basic EPS has also been restated to take into account the effect of the change in accounting policy.

Diluted earnings per share (“Diluted EPS”)

For the purpose of calculating diluted earnings per share in the previous year, the net profit for the year and the weighted average number of ordinary shares in issue during the financial year have  been adjusted for the effects of dilutive potential ordinary shares from exercise of the Bank’s ESOS which has expired on 22 June 2003 during the current financial year. As at the balance sheet date of the current financial year, there is no outstanding arrangement which can potentially give rise to material and dilutive ordinary shares.

In the diluted EPS calculation in the previous year, the share options were assumed to have been exercised into ordinary shares. A calculation is done to determine the number of shares that could have been acquired at fair value (determined as the average annual shares price of the Bank’s shares) based on the monetary value of the subscription rights attached to the outstanding share options. This  calculation serves to determine the number of dilutive shares to be added to the ordinary shares outstanding for the purpose of computing the dilution. No adjustment was made to the net profit for the year .

B13.
EARNINGS PER SHARE ( CONT’D)


Diluted earnings per share


Group


Quarter
Quarter
12 months
12 months


Ended
Ended
Ended
Ended


June  2003
June 2002


June 2003
 June 2002

Net profit    (RM’000)
630,110
327,918
1,996,489
1,659,264







Weighted average number of 

     Ordinary shares in issue ( ‘000)
3,582,811
3,558,483
3,568,266
3,553,566

Assumed exercise of share options (‘000)
-
21,013
-
19,059


3,582,811
3,579,496
3,568,266
3,572,625







Fully diluted earnings per share (sen)
17.6
9.2
56.0
46.4

The comparative basic EPS has been restated to take into account the effect of the change in accounting policy on net profit for the year.

By Order of the Board

Mahiram binti Husin

LS007885

Company Secretary

25 August, 2003
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June 2003

June 2002

June 2003

June 2002

RM’000

RM’000

RM’000

RM’000

Deposits from Customers

 - Fixed deposits and negotiable instruments

     of deposits

    One year or less (short-term)

67,437,205

63,587,220

47,340,163

  

 

46,328,368

    

 

     More than one year (medium/long-term)

2,547,157

2,874,075

1,948,102

    

 

1,501,478

      

 

69,984,362

66,461,295

49,288,265

47,829,846

  - Demand Deposits

19,362,900

17,539,306

19,212,212

  

 

17,415,635

    

 

  - Savings Deposit

20,046,047

18,571,811

18,195,404

  

 

16,752,179

    

 

109,393,309

102,572,412

86,695,881

81,997,660

    

 

Deposits and Placements of Banks and 

Other Financial Institutions

  One year or less (short-term)

11,551,698

11,708,850

10,527,629

  

 

8,524,609

      

 

  More than one year (medium/long-term)

2,120,834

2,365,838

2,268,126

    

 

2,321,282

      

 

13,672,532

14,074,688

12,795,755

10,845,891

Bonds and Notes

- Unsecured

   More than one year (medium/long-term)

**3,004,000

**3,004,000

**3,004,000

**3,004,000

Bank

Group

[image: image9.wmf]BANK

June 2003

Variance

Principal

Credit

Principal

Credit

Principal

Credit

Amount

Equivalent

Amount

Equivalent

Amount

Equivalent

Amount

Amount

Amount

RM’ Mil

RM’ Mil

RM’ Mil

RM’ Mil

RM’ Mil

RM’ Mil

Direct credit substitutes

3,162

3,162

2,622

2,622

540

540

Transaction-related contingent items

5,565

2,783

4,972

2,486

593

297

Short-term self-liquidating trade

  related contingencies

5,742

1,148

5,025

1,005

717

143

Islamic housing loans  and  hire purchase    

 sold  to Cagamas Berhad

127

127

136

136

(9)

(9)

Obligations arising out of rediscounting

  of bankers acceptances

-

-

-

-

-

-

Obligations under underwriting 

   Agreements

777

388

1,097

549

(320)

(161)

Irrevocable commitments to extend credit

 - maturity less than one year

32,323

-

32,382

-

(59)

-

 - maturity exceeding one year

3,084

1,542

2,725

1,362

359

180

Foreign exchange related contracts

14,184

213

8,871

173

5,313

40

Interest rate related contracts

6,174

635

5,689

617

485

18

Miscellaneous

2,056

-

1,887

-

169

-

Total

73,194

9,998

65,406

8,950

7,788

1,048

June 2002
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June 2002

June 2003

June 2002

RM’000

RM’000

RM’000

RM’000

Agriculture

2,011,006

1,949,729

1,967,113

1,888,497

Mining and quarrying

190,214

188,726

178,165

161,477

Manufacturing

13,081,554

12,109,484

12,743,303

11,669,582

Electricity, gas and water

1,481,811

787,795

1,466,271

776,990

Construction

5,838,436

6,382,079

5,052,043

5,539,032

Real estate

1,864,800

1,954,952

1,663,880

1,733,511

Purchase of  landed property

24,940,435

23,284,897

19,242,323

17,441,456

(of which :- residential

19,462,847

17,763,412

15,114,230

13,452,807

                    Non-residential )

5,604,856

5,657,684

4,255,361

4,124,848

Less: Islamic Loans Sold to Cagamas

(127,268)

(136,199)

(127,268)

(136,199)

General commerce

6,274,396

5,872,172

5,669,913

5,227,524

Transport, storage and communication

2,150,588

2,020,379

2,057,910

1,986,334

Finance, insurance and business service

11,790,919

11,499,030

11,733,813

11,701,506

Purchase of securities

6,517,893

6,697,272

4,458,600

4,324,783

Purchase of transport vehicles

9,465,305

7,978,086

36,603

25,648

Purchase of transport vehicles

9,890,646

         

 

8,468,198

       

 

36,603

25,648

Less: Islamic Loans Sold to Cagamas

(425,341)

           

 

(490,112)

         

 

-

-

Consumption credit

3,771,047

3,473,548

3,072,242

2,917,135

Others

3,143,422

3,868,247

2,869,384

3,679,113

92,521,826

88,066,396

72,211,563

69,072,588

Labuan Offshore

3,891,741

3,142,503

-

-

96,413,567

91,208,899

72,211,563

69,072,588

Overseas Operations

Singapore

12,624,627

10,896,279

12,624,627

10,896,279

United States of America

416,435

384,114

416,435

384,114

United Kingdom

114,549

148,103

114,549

148,103

Hong Kong

1,485,905

1,222,634

1,485,905

1,222,634

Brunei

273,461

299,893

273,461

299,893

Vietnam

234,410

175,162

234,410

175,162

Cambodia

62,418

57,569

62,418

57,569

Papua New Guinea

29,174

24,215

-

-

Philippines

502,129

430,410

-

-

Indonesia

74,909

200,516

-

-

China

165,797

43,545

165,797

43,545

Grand total

112,397,381

105,091,339

87,589,165

82,299,887

Bank

Group
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June 2003

June 2002

June 2003

June 2002

RM’000

RM’000

RM’000

RM’000

Deposits from Customers

 - Fixed deposits and negotiable instruments

     of deposits

    One year or less (short-term)

67,437,205

  

 

63,587,220

    

 

47,340,163

46,328,368

     More than one year (medium/long-term)

2,547,157

     

 

2,874,075

      

 

1,948,102

1,501,478

69,984,362

  

 

66,461,295

    

 

49,288,265

47,829,846

  - Demand Deposits

19,362,900

  

 

17,539,306

    

 

19,212,212

17,415,635

  - Savings Deposit

20,046,047

  

 

18,571,811

    

 

18,195,404

16,752,179

109,393,309

 

102,572,412

  

 

86,695,881

81,997,660

Deposits and Placements of Banks and 

Other Financial Institutions

  One year or less (short-term)

11,551,698

  

 

11,708,850

    

 

10,527,629

8,524,609

  More than one year (medium/long-term)

2,120,834

     

 

2,365,838

      

 

2,268,126

2,321,282

13,672,532

14,074,688

12,795,755

10,845,891

Bonds and Notes

- Unsecured

   More than one year (medium/long-term)

**3,004,000

* *3,004,000

**3,004,000

**3,004,000

Bank

Group
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Principal

1mth/

>1-3

>3-6

>6-12

>1-5

>5yrs

Margin

Amount

less

mths

mths

mths

yrs

R'qment

Foreign exchange

related contracts

- forwards & futures

6,167

1,883

1,487

895

854

998

50

-

- swaps

8,681

3,535

     

 

2,407

      

 

2,237

    

 

403

67

32

          

 

-

Interest rate related

contracts

-swaps

6,134

102

274

320

438

4,023

     

 

977

-

-forward & futures

38

-

-

-

38

-

-

-

Total

21,020

5,520

4,168

3,452

1,733

5,088

1,059

-
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June 2003

Variance

Principal

Credit

Principal

Credit

Principal

Credit

Amount

Equivalent

Amount

Equivalent

Amount

Equivalent

Amount

Amount

Amount

RM’ Mil

RM’ Mil

RM’ Mil

RM’ Mil

RM’ Mil

RM’ Mil

Direct credit substitutes

4,731

4,731

4,373

4,373

358

358

Transaction-related contingent items

5,573

2,786

4,976

2,488

597

298

Short-term self-liquidating trade

  related contingencies

5,762

1,153

5,056

1,011

706

142

Islamic housing loans  and  hire purchase    

 sold  to Cagamas Berhad

553

553

626

626

(73)

(73)

Obligations arising out of rediscounting

  of bankers acceptances

8

-

-

-

1

-

Obligations under underwriting 

   Agreements

1,013

505

1,221

611

(208)

(106)

Irrevocable commitments to extend credit

 - maturity less than one year

33,298

-

33,392

-

           

 

(94)

-

 - maturity exceeding one year

4,509

2,255

4,281

2,141

228

114

Foreign exchange related contracts

14,848

223

9,555

226

5,293

(3)

Interest rate related contracts

6,173

634

5,689

617

484

17

Miscellaneous

2,059

-

1,888

-

171

-

Total

78,527

12,840

71,057

12,093

7,463

747

June 2002
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Principal

1 mth/

>1-3

>3-6

>6-12

>1-5

>5 yrs
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Amount

less

mths

mths

mths

yrs

R'qment

Foreign exchange

related contracts

-forwards & futures

6,166

              

 

1,882

           

 

1,487

             

 

895

              

 

854

          

 

998

         

 

50

           

 

-

-swaps

8,018

              

 

3,535

           

 

2,407

             

 

1,574

           

 

403

          

 

67

           

 

32

           

 

-

Interest rate related

contracts

-swaps

6,135

              

 

49

                

 

120

                

 

187

              

 

773

          

 

3,794

      

 

1,212

      

 

-

-forwards & futures

38

                   

 

-

-

38

            

 

-

-

-

Total

20,357

            

 

5,466

           

 

4,014

             

 

2,656

           

 

2,068

       

 

4,859

      

 

1,294

      

 

-
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Sheet1

		

				Group				Bank

		Items		June 2003		June 2002		June 2003		June 2002

				RM’000		RM’000		RM’000		RM’000

		Deposits from Customers

		- Fixed deposits and negotiable instruments

		of deposits

		One year or less (short-term)		67,437,205		63,587,220		47,340,163		46,328,368

		More than one year (medium/long-term)		2,547,157		2,874,075		1,948,102		1,501,478

				69,984,362		66,461,295		49,288,265		47,829,846

		- Demand Deposits		19,362,900		17,539,306		19,212,212		17,415,635

		- Savings Deposit		20,046,047		18,571,811		18,195,404		16,752,179

				109,393,309		102,572,412		86,695,881		81,997,660

		Deposits and Placements of Banks and

		Other Financial Institutions

		One year or less (short-term)		11,551,698		11,708,850		10,527,629		8,524,609

		More than one year (medium/long-term)		2,120,834		2,365,838		2,268,126		2,321,282

				13,672,532		14,074,688		12,795,755		10,845,891

		Bonds and Notes

		- Unsecured

		More than one year (medium/long-term)		**3,004,000		* 3,004,000		**3,004,000		*3,004,000
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				Group				Bank

		Items		June 2003		June 2002		June 2003		June 2002

				RM’000		RM’000		RM’000		RM’000

		Deposits from Customers

		- Fixed deposits and negotiable instruments

		of deposits

		One year or less (short-term)		67,437,205		63,587,220		47,340,163		46,328,368

		More than one year (medium/long-term)		2,547,157		2,874,075		1,948,102		1,501,478

				69,984,362		66,461,295		49,288,265		47,829,846

		- Demand Deposits		19,362,900		17,539,306		19,212,212		17,415,635

		- Savings Deposit		20,046,047		18,571,811		18,195,404		16,752,179

				109,393,309		102,572,412		86,695,881		81,997,660

		Deposits and Placements of Banks and

		Other Financial Institutions

		One year or less (short-term)		11,551,698		11,708,850		10,527,629		8,524,609

		More than one year (medium/long-term)		2,120,834		2,365,838		2,268,126		2,321,282

				13,672,532		14,074,688		12,795,755		10,845,891

		Bonds and Notes

		- Unsecured

		More than one year (medium/long-term)		**3,004,000		* *3,004,000		**3,004,000		**3,004,000
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		Items		Principal		1mth/		>1-3		>3-6		>6-12		>1-5		>5yrs		Margin

				Amount		less		mths		mths		mths		yrs				R'qment

		Foreign exchange

		related contracts

		- forwards & futures		6,167		1,883		1,487		895		854		998		50		-

		- swaps		8,681		3,535		2,407		2,237		403		67		32		-

		Interest rate related

		contracts

		-swaps		6,134		102		274		320		438		4,023		977		-

		-forward & futures		38		-		-		-		38		-		-		-

		Total		21,020		5,520		4,168		3,452		1,733		5,088		1,059		-
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				Items		Principal		1 mth/		>1-3		>3-6		>6-12		>1-5		>5 yrs		Margin

						Amount		less		mths		mths		mths		yrs				R'qment

				Foreign exchange

				related contracts

				-forwards & futures		6,167		1,883		1,487		895		854		998		50		-

				-swaps		8,198		3,535		2,407		1,754		403		67		32		-

				Interest rate related

				contracts

				-swaps		6,134		102		274		320		438		4,023		977		-

				-forwards & futures		38		-				-		38		-		-		-

				Total		20,537		5,520		4,168		2,969		1,733		5,088		1,059		-
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				Items		Principal		1 mth/		>1-3		>3-6		>6-12		>1-5		>5 yrs		Margin

						Amount		less		mths		mths		mths		yrs				R'qment

				Foreign exchange

				related contracts

				-forwards & futures		6,166		1,882		1,487		895		854		998		50		-

				-swaps		8,018		3,535		2,407		1,574		403		67		32		-

				Interest rate related

				contracts

				-swaps		6,135		49		120		187		773		3,794		1,212		-

				-forwards & futures		38		-				-		38		-		-		-

				Total		20,357		5,466		4,014		2,656		2,068		4,859		1,294		-
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				Group				Bank

		Items		June 2003		June 2002		June 2003		June 2002

				RM’000		RM’000		RM’000		RM’000

		Deposits from Customers

		- Fixed deposits and negotiable instruments

		of deposits

		One year or less (short-term)		67,437,205		63,587,220		47,340,163		46,328,368

		More than one year (medium/long-term)		2,547,157		2,874,075		1,948,102		1,501,478

				69,984,362		66,461,295		49,288,265		47,829,846

		- Demand Deposits		19,362,900		17,539,306		19,212,212		17,415,635

		- Savings Deposit		20,046,047		18,571,811		18,195,404		16,752,179

				109,393,309		102,572,412		86,695,881		81,997,660

		Deposits and Placements of Banks and

		Other Financial Institutions

		One year or less (short-term)		11,551,698		11,708,850		10,527,629		8,524,609

		More than one year (medium/long-term)		2,120,834		2,365,838		2,268,126		2,321,282

				13,672,532		14,074,688		12,795,755		10,845,891

		Bonds and Notes

		- Unsecured

		More than one year (medium/long-term)		**3,004,000		* *3,004,000		**3,004,000		**3,004,000
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				Group

		Items		Mar 2002		Jun 2001

				RM’000		RM’000

		Deposits from Customers

		- Fixed deposits and negotiable instruments of     deposits

		One year or less (short-term)				61,450,298

		More than one year (medium/long-term)				3,830,681

				0		65,280,979

		- Demand Deposits				15,260,591

		- Savings Deposit				15,943,060

				0		96,484,630

		Deposits and Placements of Banks and Other  Financial Institutions

		One year or less (short-term)				16,648,245

		More than one year (medium/long-term)				2,440,537

				0		19,088,782

		Bonds and Notes**

		- Unsecured

		More than one year (medium/long-term)				1,560,000

		GROUP

				June 2003				June 2002				Variance

				Principal		Credit		Principal		Credit		Principal		Credit		Change in

				Amount		Equivalent		Amount		Equivalent		Amount		Equivalent		Principal

						Amount				Amount				Amount		Amount

				RM’ Mil		RM’ Mil		RM’ Mil		RM’ Mil		RM’ Mil		RM’ Mil		RM'Mil

		Direct credit substitutes		4,731		4,731		4,373		4,373		358		358

		Transaction-related contingent items		5,573		2,786		4,976		2,488		597		298

		Short-term self-liquidating trade

		related contingencies		5,762		1,153		5,056		1,011		706		142

		Islamic housing loans  and  hire purchase

		sold  to Cagamas Berhad		553		553		626		626		(73)		(73)

		Obligations arising out of rediscounting

		of bankers acceptances		8		-		-		-		1		-

		Obligations under underwriting

		Agreements		1,013		505		1,221		611		(208)		(106)

		Irrevocable commitments to extend credit

		- maturity less than one year		33,298		-		33,392		- 0		(94)		-

		- maturity exceeding one year		4,509		2,255		4,281		2,141		228		114

		Foreign exchange related contracts		14,848		223		9,555		226		5,293		(3)

		Interest rate related contracts		6,173		634		5,689		617		484		17

		Miscellaneous		2,059		-		1,888		-		171		-

		Total		78,527		12,840		71,057		12,093		7,463		747
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				Group				Bank

				June 2003		June 2002		June 2003		June 2002

				RM’000		RM’000		RM’000		RM’000

		Agriculture		2,011,006		1,949,729		1,967,113		1,888,497

		Mining and quarrying		190,214		188,726		178,165		161,477

		Manufacturing		13,081,554		12,109,484		12,743,303		11,669,582

		Electricity, gas and water		1,481,811		787,795		1,466,271		776,990

		Construction		5,838,436		6,382,079		5,052,043		5,539,032

		Real estate		1,864,800		1,954,952		1,663,880		1,733,511

		Purchase of  landed property		24,940,435		23,284,897		19,242,323		17,441,456

		(of which :- residential		19,462,847		17,763,412		15,114,230		13,452,807

		Non-residential )		5,604,856		5,657,684		4,255,361		4,124,848

		Less: Islamic Loans Sold to Cagamas		(127,268)		(136,199)		(127,268)		(136,199)

		General commerce		6,274,396		5,872,172		5,669,913		5,227,524

		Transport, storage and communication		2,150,588		2,020,379		2,057,910		1,986,334

		Finance, insurance and business service		11,790,919		11,499,030		11,733,813		11,701,506

		Purchase of securities		6,517,893		6,697,272		4,458,600		4,324,783

		Purchase of transport vehicles		9,465,305		7,978,086		36,603		25,648

		Purchase of transport vehicles		9,890,646		8,468,198		36,603		25,648

		Less: Islamic Loans Sold to Cagamas		(425,341)		(490,112)		-		-

		Consumption credit		3,771,047		3,473,548		3,072,242		2,917,135

		Others		3,143,422		3,868,247		2,869,384		3,679,113

				92,521,826		88,066,396		72,211,563		69,072,588

		Labuan Offshore		3,891,741		3,142,503		-		-

				96,413,567		91,208,899		72,211,563		69,072,588

		Overseas Operations

		Singapore		12,624,627		10,896,279		12,624,627		10,896,279

		United States of America		416,435		384,114		416,435		384,114

		United Kingdom		114,549		148,103		114,549		148,103

		Hong Kong		1,485,905		1,222,634		1,485,905		1,222,634

		Brunei		273,461		299,893		273,461		299,893

		Vietnam		234,410		175,162		234,410		175,162

		Cambodia		62,418		57,569		62,418		57,569

		Papua New Guinea		29,174		24,215		-		-

		Philippines		502,129		430,410		-		-

		Indonesia		74,909		200,516		-		-

		China		165,797		43,545		165,797		43,545

		Grand total		112,397,381		105,091,339		87,589,165		82,299,887
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				Group

		Items		Mar 2002		Jun 2001

				RM’000		RM’000

		Deposits from Customers

		- Fixed deposits and negotiable instruments of     deposits

		One year or less (short-term)				61,450,298

		More than one year (medium/long-term)				3,830,681

				0		65,280,979

		- Demand Deposits				15,260,591

		- Savings Deposit				15,943,060

				0		96,484,630

		Deposits and Placements of Banks and Other  Financial Institutions

		One year or less (short-term)				16,648,245

		More than one year (medium/long-term)				2,440,537

				0		19,088,782

		Bonds and Notes**

		- Unsecured

		More than one year (medium/long-term)				1,560,000

		BANK

				June 2003				June 2002				Variance

				Principal		Credit		Principal		Credit		Principal		Credit		Change in

				Amount		Equivalent		Amount		Equivalent		Amount		Equivalent		Principal

						Amount				Amount				Amount		Amount

				RM’ Mil		RM’ Mil		RM’ Mil		RM’ Mil		RM’ Mil		RM’ Mil		RM'Mil

		Direct credit substitutes		3,162		3,162		2,622		2,622		540		540

		Transaction-related contingent items		5,565		2,783		4,972		2,486		593		297

		Short-term self-liquidating trade

		related contingencies		5,742		1,148		5,025		1,005		717		143

		Islamic housing loans  and  hire purchase

		sold  to Cagamas Berhad		127		127		136		136		(9)		(9)

		Obligations arising out of rediscounting

		of bankers acceptances		-		-		-		-		-		-

		Obligations under underwriting

		Agreements		777		388		1,097		549		(320)		(161)

		Irrevocable commitments to extend credit

		- maturity less than one year		32,323		-		32,382		-		(59)		-

		- maturity exceeding one year		3,084		1,542		2,725		1,362		359		180

		Foreign exchange related contracts		14,184		213		8,871		173		5,313		40

		Interest rate related contracts		6,174		635		5,689		617		485		18

		Miscellaneous		2,056		-		1,887		-		169		-

		Total		73,194		9,998		65,406		8,950		7,788		1,048
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		Items		Principal		1mth/		>1-3		>3-6		>6-12		>1-5		>5yrs		Margin

				Amount		less		mths		mths		mths		yrs				R'qment

		Foreign exchange

		related contracts

		- forwards		6,167		1,883		1,487		895		854		998		50		-

		- swaps		8,681		3,535		2,407		2,237		403		67		32		-

		Interest rate related

		contracts

		-swaps		6,134		102		274		320		438		4,023		977		-

		-futures		38		-		-		-		38		-		-		-

		Total		21,020		5,520		4,168		3,452		1,733		5,088		1,059		-
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				Maybank				Group				Bank

		Items		Jun 2002		Jun 2001		June 2003		June 2002		June 2003		June 2002

				RM’000		RM’000		RM’000		RM’000		RM’000		RM’000

		Deposits from Customers

		- Fixed deposits and negotiable instruments

		of deposits

		One year or less (short-term)		46,328,368		44,547,317		67,437,205		63,587,220		47,340,163		46,328,368

		More than one year (medium/long-term)		1,501,478		2,952,825		2,547,157		2,874,075		1,948,102		1,501,478

				47,829,846		47,500,142		69,984,362		66,461,295		49,288,265		47,829,846

		- Demand Deposits		17,415,635		15,894,282		19,362,900		17,539,306		19,212,212		17,415,635

		- Savings Deposit		16,752,179		14,531,987		20,046,047		18,571,811		18,195,404		16,752,179

				81,997,660		77,926,411		109,393,309		102,572,412		86,695,881		81,997,660

		Deposits and Placements of Banks and

		Other Financial Institutions

		One year or less (short-term)		8,524,609		10,031,643		11,551,698		11,708,850		10,527,629		8,524,609

		More than one year (medium/long-term)		2,321,282		1,705,338		2,120,834		2,365,838		2,268,126		2,321,282

				10,845,891		11,736,981		13,672,532		14,074,688		12,795,755		10,845,891

		Bonds and Notes

		- Unsecured

		More than one year (medium/long-term)		**3,004,000		* 1,560,000		**3,004,000		**3,004,000		**3,004,000		**3,004,000
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				Items		Principal		1 mth/		>1-3		>3-6		>6-12		>1-5		>5 yrs		Margin

						Amount		less		mths		mths		mths		yrs				R'qment

				Foreign exchange

				related contracts

				-forwards		6,167		1,883		1,487		895		854		998		50		-

				-swaps		8,198		3,535		2,407		1,754		403		67		32		-

				Interest rate related

				contracts

				-swaps		6,134		102		274		320		438		4,023		977		-

				-futures		38		-				-		38		-		-		-

				Total		20,537		5,520		4,168		2,969		1,733		5,088		1,059		-
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				Group				Bank

				June 2003		June 2002		June 2003		June 2002

				RM’000		RM’000		RM’000		RM’000

		Agriculture		2,011,006		1,949,729		1,967,113		1,888,497

		Mining and quarrying		190,214		188,726		178,165		161,477

		Manufacturing		13,081,554		12,109,484		12,743,303		11,669,582

		Electricity, gas and water		1,481,811		787,795		1,466,271		776,990

		Construction		5,838,436		6,382,079		5,052,043		5,539,032

		Real estate		1,864,800		1,954,952		1,663,880		1,733,511

		Purchase of  landed property		24,940,435		23,284,897		19,242,323		17,441,456

		(of which :- residential		19,462,847		17,763,412		15,114,230		13,452,807

		Non-residential )		5,604,856		5,657,684		4,255,361		4,124,848

		Less: Islamic Loans Sold to Cagamas		(127,268)		(136,199)		(127,268)		(136,199)

		General commerce		6,274,396		5,872,172		5,669,913		5,227,524

		Transport, storage and communication		2,150,588		2,020,379		2,057,910		1,986,334

		Finance, insurance and business service		11,790,919		11,499,030		11,733,813		11,701,506

		Purchase of securities		6,517,893		6,697,272		4,458,600		4,324,783

		Purchase of transport vehicles		9,465,305		7,978,086		36,603		25,648

		Purchase of transport vehicles		9,890,646		8,468,198		36,603		25,648

		Less: Islamic Loans Sold to Cagamas		(425,341)		(490,112)		-		-

		Consumption credit		3,771,047		3,473,548		3,072,242		2,917,135

		Others		3,165,652		3,868,247		2,869,384		3,679,113

				92,544,056		88,066,396		72,211,563		69,072,588

		Labuan Offshore		3,891,741		3,142,503		-		-

				96,435,797		91,208,899		72,211,563		69,072,588

		Overseas Operations

		Singapore		12,624,627		10,896,279		12,624,627		10,896,279

		United States of America		416,435		384,114		416,435		384,114

		United Kingdom		114,549		148,103		114,549		148,103

		Hong Kong		1,485,905		1,222,634		1,485,905		1,222,634

		Brunei		273,461		299,893		273,461		299,893

		Vietnam		234,410		175,162		234,410		175,162

		Cambodia		62,418		57,569		62,418		57,569

		Papua New Guinea		29,174		24,215		-		-

		Philippines		521,063		430,410		-		-

		Indonesia		33,745		200,516		-		-

		China		165,797		43,545		165,797		43,545

		Grand total		112,397,381		105,091,339		87,589,165		82,299,887
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